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(Federal ID 31-1175045)

The Acorn Society

Annual Giving That Builds a Legacy

Enrollment Agreement



Between Tipton County Foundation, Inc. and ________________________________ (Donor/s)

I / We wish to establish a component fund of the Tipton County Foundation, Inc. by using the Foundation’s “Acorn Society” plan. Under this plan, all contributions are endowed, and earned investment income accumulates in a Foundation fund until the value of the Endowment is $10,000. No grants or distributions will be made from the fund, except for the Foundation’s annual administrative fee.
I / We would like to establish an Acorn Fund, named ___________________________________________.with an initial contribution herewith of $__________ ( check
( stock
(_________ 

I / We intend to make regular contributions of (The Foundation suggests an initial and annual minimum of $1,000.)
( $______ (at least $250)/quarter
or
( $______ (at least $1,000)/year
· Other $________________ (minimum $100 per month)

I / We or other donors may add to the Endowment by gift or bequest at any time. I / We understand that my / our contributions are gifts to the Foundation to be used for its charitable purposes and that neither my / our contributions nor any part of the Endowment will be refunded or distributed to me / us. In addition, I / We understand that the Foundation has the right to invest my / our contributions according to its investment policy. 
When the Endowment has reached at least $10,000, it will, combined with the accumulated amount, be used to establish a named component Fund of the Foundation, on the terms of a donor-advised, designated, scholarship or other standard fund agreement then in use by the Foundation. Such fund agreement may be executed now or at any time during the accumulation of the Endowment. If no such fund agreement is executed within one year after the Foundation notifies the Donor that the Endowment has reached $10,000, the Foundation may transfer the full amount of this Acorn fund to any endowment fund at the Foundation.

I / We agree that if I / We cease making contributions as previously agreed, the Foundation may, in its discretion and after consultation with me (us), allow the fund to continue. The Foundation reserves the option of placing unfulfilled funds into any endowment fund at the Foundation. If the Endowment has not reached $10,000 within nine years after the execution of this Agreement, the Foundation will notify the Donors of the additional amount needed to reach $10,000 within the final year of the Agreement. If the Endowment has not reached $10,000 within ten years after the execution of this Agreement, the Foundation may transfer the Endowment to any endowment fund at the Foundation, or may extend the time allowed to the Donor to accumulate $10,000 in the Endowment.

_____________________________________________ 
_________________________________________

DONOR NAME/S





DONOR SIGNATURE/S

__________________________________________________________________________________________

ADDRESS






TELEPHONE

EMAIL
______________________________________
________________________________________________

FOR TCF- NAME




SIGNATURE



DATE

1020 West Jefferson Street • P.O. Box 412 • Tipton, Indiana 46072

(765) 675-8480 • Fax: (765) 675-8488 | frank@tiptoncf.org • http://www.tiptoncf.org


